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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On May 21, 2025, Plus Therapeutics, Inc. (the “Company”) received a notice (the “Notice”) from the Nasdaq Stock Market LLC (“Nasdaq”), which
indicated that, as a result of the Company’s delay in filing its Quarterly Report on Form 10-Q for the period ended March 31, 2025 (the “Quarterly
Report”), the Company was not in compliance with Nasdaq Listing Rule 5250(c)(1) (the “Rule”), which requires Nasdaq-listed companies to timely file
all required periodic financial reports with the U.S. Securities and Exchange Commission (the “SEC”).

The Notice states that the Company has until July 21, 2025, to submit to Nasdaq an update to its plan to regain compliance with the Rule. The Notice
also indicates that any additional exception to allow the Company to regain compliance with all delinquent filings will be limited to up to 180 calendar
days from the due date of the filing, or until November 17, 2025. The Notice has no immediate effect on the listing of the Company’s securities on
Nasdaq.

The Company continues to work diligently to complete its Quarterly Report and plans to file its Quarterly Report as promptly as possible to regain
compliance with the Rule.

 
Item 7.01 Regulation FD Disclosure.

On May 23, 2025, the Company issued a press release in accordance with Nasdaq Listing Rule 5810(b) announcing that the Company had received the
Notice. A copy of the press release is attached hereto as Exhibit 99.1.

The information set forth in this Item 7.01 and Exhibit 99.1 attached hereto, is being furnished and shall not be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of such section. The
information in this Item 7.01 and Exhibit 99.1 attached hereto, shall not be incorporated by reference into any filing under the Securities Act of 1933, as
amended, or the Exchange Act, except as expressly set forth by specific reference in such a filing to this Current Report on Form 8-K.

 
Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
 
99.1    Press Release Dated May 23, 2025.

104    Cover Page Interactive Data File (embedded within the Inline XBRL document).



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: May 23, 2025
 
PLUS THERAPEUTICS, INC.

By:  /s/ Marc H. Hedrick, M.D.
   Marc H. Hedrick, M.D.
   President and Chief Executive Officer



Exhibit 99.1
 

Plus Therapeutics, Inc. Receives Notification of Deficiency from Nasdaq Related to Delayed Filing of
Quarterly Report on Form 10-Q

Houston, TX | May 23, 2025 Plus Therapeutics, Inc.
(Nasdaq: PSTV) (the “Company”) today announced it received a delinquency notification
letter from Nasdaq on May 21, 2025, which indicated that the Company was not in compliance with Nasdaq Listing Rule 5250(c)(1) as a result of
the
delayed filing of the Company’s Quarterly Report on Form 10-Q for the period ended March 31, 2025 (the “Quarterly Report”). The Nasdaq Listing
Rule requires listed companies to
timely file all required periodic financial reports with the U.S. Securities and Exchange Commission (the “SEC”). This
notification has no immediate effect on the listing of the Company’s securities on Nasdaq.

Nasdaq has informed the Company that it must submit a plan to regain compliance with respect to the filing requirement by July 21, 2025. If the plan is
accepted, Nasdaq can grant an exception of up to 180 calendar dates from the due date of the filing, or until November 17, 2025, to regain compliance.

The Company is working diligently to file the Quarterly Report as promptly as practical, and expects to return to a normal filing cadence for the
remainder of
2025.

About Plus Therapeutics

Headquartered in
Houston, Texas, Plus Therapeutics, Inc. is a clinical-stage pharmaceutical company developing targeted radiotherapeutics for
difficult-to-treat cancers of the central
nervous system with the potential to enhance clinical outcomes. Combining image-guided local beta radiation and
targeted drug delivery approaches, the Company is advancing a pipeline of product candidates with lead programs in leptomeningeal
metastases (LM)
and recurrent glioblastoma (GBM). The Company has built a supply chain through strategic partnerships that enable the development, manufacturing,
and future potential commercialization of its products. For more information, visit
https://plustherapeutics.com/.

Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995 that are based upon
current
expectations or beliefs, as well as assumptions about future events. Forward-looking statements include all statements that are not historical facts
and can generally be identified by terms such as “expect,” “plan,” or
“potential,” or similar expressions and the negatives of those terms. These
statements include, but are not limited to, statements relating to the Company’s plans and expectations about the completion and filing of the Quarterly
Report on Form 10-Q for the period ended March 31, 2025, its submission of a plan to regain compliance with respect to the Nasdaq Listing Rule, and
the timing thereof. Actual results could differ
materially from those expressed in or implied by the forward-looking statements due to a number of risks
and uncertainties, including but not limited to, uncertainties about the timing of the Company’s submission of a compliance plan,
Nasdaq’s acceptance
of any such plan, the duration of any extension that may be granted by Nasdaq, the potential inability to meet Nasdaq’s requirements, the Company’s
preparation of the Quarterly Report on Form 10-Q for the period ended March 31, 2025 and the related financial statements, the possibility of additional
delays in the filing of the Quarterly Report on Form 10-Q for
the period ended March 31, 2025, and the other risks and uncertainties described in the
Company’s SEC reports and under the heading “Risk Factors” in its most recent annual report on Form
10-K and quarterly reports on Form 10-Q, which
are available at www.sec.gov. These forward-looking statements speak only as of the date of this press release. Except as
required by law, the Company
does not undertake any obligation to update or revise its forward-looking statements to reflect events or circumstances after the date of this press release.

Contact Information

Andrew Sims, CFO
Plus Therapeutics, Inc.
737-255-7194

ir@plustherapeutics.com


